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(To-day's markot for seourities cams very

balng 0 rocond breaker, at loast for the
renl vadr. The deallngs in stooks ware ap-
prozimiitaly 850,000 shnres, whils tho transne-
tions In bonde footed up nearly B milllons
parvalue, Tho husiness In both departments
of the Exchange whs widely distributed and
the tone, except for n comparatively few lssues,
was strong throtighout. The prefminent fea-
Jture was the larige Incronse in the yolumoof
commission Lneiness, 1t was cvident from
wlarf to Mulsh that o new buging power has
edme inta tha market, namely, the public ont-
sida’ol Wall strecl. London was also n heavy
buyer of atoek, speculative sentiment ther
belag nMdenced to an extant by the conelusion
of the peace negotiations betweoen the United
Btates and Spain, Trostworthy foralen -
viedw ars that European spoctiators and in«
yonlorn seem likely to take a more active in-
fthrast In Amorionn securitivs than thoy have
for & Jong time pust,
Thé market did uot assume Lthe proportions
that it did to-day nnd imakes declded progress
toward highor prioess becsuse of any fresh or
sxtmordinary developments. The strength
nnd activity wore the result of the growing av-
predinlion of commoerein] and Nnanelal eondi-
Ctiorin that have oxistod for many woecks. It is
alsa besaminie plain that these conditions are
“Nkely to continun for n long time to come.  Tn-
weatora nre oxperiencing greater difMeulty
than ever hafore in Anding securities of the
charnotar that they prefer and are tharefora
beginning to diseover tho merits of others thnt
have horotofors not beon regarded ns glli-
dged. They nre niso takine hold of atocks,
even non-dividend pavers, with the cxpectation
of making more than ordinury interest upon
thelr money by tho rise in securities. Upon
this foundation of wsubstantial buying the
Ameriean people serm datisfied to bulld a spec-
wintive straeture which in time may becomna
dangerously high., but at present s of very
moderate nititode,

" The broadening tendenoy of the market is
almwn by the number of issues dealt In. In
stooks 107 irsues roceived sattention, alarger
number by thirteen than ever before in the
higtory of the Exchange. The heaviest trans-
actiops wero In Atohison preferred, at a not ad-
vanca of mors than throe points,  'Tho dealings
{8 it wore upward of 150,000 shares. The
Btreot suddenly diseovered to-day that the
[ #took is preforeed ns to dividends to the extent
of 5# cont., whoerens the preferred shares of
pearly all the other recently organized rallway
ecompanies are limited to 4 ¥ cent, until divi-
dends at the samoe rate aro paid upon ths com-
mon. The sharp advance in Atehlson preferred
anturally started a sympathetle movement in
the common stoek of the company, and this di-
reoted attention to the fact that the common is
solling no highar than it did soon after the re-
organization of the company,while the preferred
has enjoyed n very substantial advance on
prospects that it will shortly be placed upon the
dividend paying list.

Other netlve stocks that were exceptionally
strong wors Missouri Paeifie, 8t. Panl, Ameri-
ean Tobaero, Loulsvilles and Nashville, Tennes-
see Conl nnd Iron, Unlon Paeifle lssues, Ontario
and Western, and Northern Pneifle prefarred.
A large business was done In stocks that at
times o not recelve much attention, and many
of theus enjoyed very sharp advances, Among
them were Pullman’s Paluce Car, Hlinois Con.
tral, Genernl Fleetrie new stock and Delaware
and Hudson. Minor issues that recsived affec.
tive attention were Amerioan Spirits, Baltimore
and Ohio issues, Colorado Fuel, Cleveland,
Lorain and Wheellng preforred, Denver and
Ttio Grande preferred, Edison Eleetrle Tllwmi-
nating. International 'aper issues, Jersey Can-
tral, 8t. Louls Southwestern and Wheeling and
Lake Erlo preferred.

Tha peraistency and extent of the buring
naturally invited a good deal of profit-taking
that resulted in & modernte reaction during the
middle of the day, Final prices show, however,
that the demand lor stoeks wos in excess of the
supply around eurrent figures. The demand
for bonds was even more phenomonal than
that for stocks. The only really weak feature
in both lists was Sugar Ieflning, which was
dgpressed several points by heavy selling that
mnde it second ooly to Atchison preforred in

" rhepect to activity. Inthe lnte dealings traders
were diaposed to buy back some of the stocks
they had sold early in the day, and foreign
arbitrage housestook on quite a large line with
n view of dispoaing of their purchases in Lon-
don to-morrow morning. The closing was
strong, ut about the best prices.
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